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COSME is the EU programme for the Competitiveness of Enterprises and SMEs, running
from 2014 to 2020, with a budget of €2.3billion. COSME will support SMEs in the following
areas:

- Facilitating access to finance
- Supporting internationalisation and access to markets

- Creating an environment favourable to competitiveness

- E i t al cult
Small and Medium-sized Enterprises (SMEs) are the backbone of Europe’s ficouraging an entrepreneuna cLire

economy, providing 85 % of all new jobs. The European Commission aims to COSME s a programme implementing the Small Business Act (SBA) which reflects
o o o : the Commission’s political will to recognise the central role of SMEs in the EU economy.

promote entrepreneurship and improve the business environment for SMEs,

to allow them to realise their full potential in today’s global economy.

ACCESS TO MARKETS CREATING BETTER ENCOURAGING
FRAMEWORK CONDITIONS ENTREPRENEURSHIP

One of ’s main objectives is to provide
enhanced access to finance for SMEs in different FOR COMPETITIVENESS

phases of their lifecycle: creation, expansion or
business transfer. In order to achieve this objective,
the EU will mobilise loans and equity investments
for SMEs.

- Through the Loan Guarantee Facility, the
programme will provide guarantees and
counter-guarantees to financial institutions
(e.g. guarantee societies, banks, leasing com-
panies) so they can provide more loan and
lease finance to SMEs. It is expected that
COSME will enable between 220 000 and 330
000 SMEs to obtain financing for a total value
of between €14 and €21 billion.

- Through the Equity Facility for Growth, the
programme will provide risk capital to equity
funds investing in SMEs mainly in the expan-
sion and growth-stage phases. The Facility
should help between 360 and 560 firms to
receive equity investment with an overall
volume invested ranging from € 2.6 to € 4
billion.




